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*T. ^TTinTOt/47/2006-RSTTtf 3f 3lf!#W, 1963 (1963 38) 

mn 48 iro ^ ^ fq; osiith w^nr, f^?TiwrwfWf ^ 

Trefa Jf^PT-S ^ ^3 TlFlf/^SPI %T Ztd cffe ^ faWITfR^W1 7T1PF 

fdf4i^ (^3oui)q.d) <£ trctm ^ nw w sit^tfjrtc w wi ii 

UcFTUT ^ tT ^ /47/2006- ^q ) M^ft l ^ 

f^nMRrl^ WT .3TT%^7 

3B^T 

( 3T^c=T 2008 <& 22^f f^T TUfTH ) 

^ 31^1 faRTTWIrR^ W4 ^Ff 3J5*fa Wlrf~5 3 TTpff/^5H •gdf ^ f^TR TFT 

¥ffy^T IRT zta 3 ^lf% ^ faVII^IWf^ WT Mr£§' (#qteu<ul0.d) WZ 

mm 3 TR^RT-tl 

2.1. % foTO 2006 ^ 4161416 % frF? 3gef *]% ftfficl ufFS FFf % feP? 
4^1 ^ SRjTflcR 97IH 4RrF fq 28 W<33 2006 3>T 3>cR 3IT^?T Rlf^T ft^TT SO I 

2.2. cT^RtR, ?73 \ ydlfekl ^P#IcT I ^'^SH Jd % fcR 

4>l:Hd ^fd ftsrfftcl cfrdl 7 dW 2007 cRT ^ 3Tit?I RTf^cl fadT SIT I ^cftT dl^TT dR?! % kTvPTd 31. 164 
cR TnetTR 33 16 3FTCR 2007 cRt STURjjxRT fW m\ 911I 

2016 GI/2008 (1) 
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2.3. M RK^Tjd ^ 3 TEf STREEP EERIE P, wfr ETT<PE ESTt P PpET EET 5 TT, f^W 2005 

-cfj !>TTET TjoE EJdcp j cp (Tg^ftaTT^) % 3 TWR EE, ftR P ETf^p crf^T <PT HERR PpET 2 TT! TJpp fteitft yl^Ri 
% f^TT ^ TMTTFf ftR ftft ftfa WRE ETET EfftRT % 3 $R sft, M 3 TR#EE f, ETE *[,. flR WW 
£TET ftfo Ef RJJEtEE EETE % ETE ETf% pTEtfrcT ERp fg 3 TRE Et EERIE cj|Rsj'crf ERp % fcEJ EEgEfo 
cEEE ETE 8 ft | 


2.4. ftft3TTEE%TR INT E?T M REEtEE EEgfcTEt ^ ^ ITT ETpTERE ^ 7 3PKE 2007 Ef 

ETpR 3TEp STTctR if EEE 5TT % RE ft ERRR UTET wfef EE 3RJEtEE EETE Rp^l RTET t, ftffaTREfER 
3tR if c||^cb cf^R % fcE? TR? 3TRE ijEETE etER -3TT ETEkTT t I 

3 . 1 . gn ff^snEEttER f, 15 fcR-ME 2007 Pf EElfl Ef'ETE EtR 3 dlff cff^R % fcEJ 

ER EERTE Efftsid PpET t i ?ETf ERcf[E ETE^TE ETREPt ET&ERR (E^ERTf) E?I ydPdd ftPl EE RTETpR 
c^EM ^R EE, PiHfctPER ETT^RT RIVETER I|E, ERTE EE ydN PpET t :- 


RTETE EJRP X siPJEJo 

i 

Eft WPIo 3TTETE WPI (affcR TJ.EJ.) RarPr ftEPEE 2005 EE ?Tt.TJ.EJ. (197.2) 

WPli 3 TTPPp ETETIRPTE % EEEtRE, ETPpRT EE REtfE ENTIRE % fEETUR Et ETR PPET EE1 5Tt.TJ.EJ. 
(WPI) 215.21 

3.2. EE^RRM3TR7fTER^REW W^EE3TTElf^E^EHElREEETf^^^ETr^^ 
3?R IJEE EEEE Et ERET E?I e 4 REt EE 51 - % tjutRT if ETRR W ERcl ^ ETETtPlE ^IcT ffRTJR yWlPtcl 

PpEll I 

3 . 3 . ftftRNfl^d % ffctEE fcPET t fcp E~| RETfERETf ftp! EE 3?f1 RE> EEfEd E)E E# f^ET 

EET t I EEEE^ETl % ^Et^l yl^iEtE % ETEel ^ EEETEE^frt (Elcf) EE Elf^E? 7T7T1EE c|lP , lP>EE? 
EETEE E^t EEE E^ET3 ET EElPfE ?)ET % I ETEef EEEtEEEp ^geE^ E>1 EEE 15 ftEEEE 2006 T( 
ETEE ^ET 3|R, EEEE, ET^TEEt ^ feR EEEEE 3 ^ E?t FEpET ^tfcT % E^FfR Elf^E 7TEIEE 

15 feEPET 2007 ^ ^E ?t EET t I TRET '?E ETE c^t gte E?l t Pp EcfETE ETd E ETf^ET ^ cP IcEE ETcEPe 
EE*|eE EEEEEETT4 E?f EEfeRT dlRl ^T ^ I 

4.1. fcmRERTTEE EEE ETRT (M^t) ^ ffl ETE E?T E?l I fcP ElE $ Elf^ET EEtEE ErE eM 

EPjTEE! % feR ^tlcJ E? ElETftcl t #? WfelE, ETET E7ETE % E'jE'ldE E?l Ri^lR^I E?f t I 

4.2. TjREfcp EE^T Ecv)?E fW EET ET, EEETEEEft3E E^T E^Ef^cf PfR 3 ^t#EET 5FETTE 

feTRR 2005 % ^ 3TPIR ^ *P % f^TE EE^ #1 E^P ETEEH ET I Etef ^ Efe EE 

ETETET ETTET STEcft itfcT '^EcTET Et^ EET ipEH EEpTE PpET EEI ET I ETPfr tREER ^R EFT ETcT ETT EFEET 
^E I^P ^TR ^ ETt^ET % fcTE 3TE ERTTfcRT fcPET EET EErJeTT E^ 5PPR EP^Eet TREEE gRT MRcl 
c|^HH EE*]dl EE 3TMft?f t, E^ ^R 5^: REEtEERTfstl Ef EETEEt E?f yffPEl ETt ElEEFTT 3TTEEEET E#t ETEETT 
EET ET I 

5. M3TR#7R ^ te* E7ETTE EE E^ ET^TEERf gRT f^3Tt EE RETIE EE E?Et % 

TM ^T EE^IETRT ET^rl fcPET t I ^Wr3TR7^fEef ^RT ERpT PPE RE 5^ ^PE, ETPlE ^ ^Nt f^E EE t> 

(i) ?EEP f^EIET 8 EE*EE 2006 3TRPEET ERTTE ^ E^ 2006-07 % f^E ERTTpRI RteT EE 

31 f^EEEE 2005 % EE 3TRj|Rd t l 

(ii) ychlR l d 5Tt.TJ.EX- 3TTE^E EE T^jdcfE ERT ETETT? % ETE ^EETRE EE EERET EtcfT t I ^Pp 
ETR P ERTtEE f^TEEE 2007 ET 3p)PlET %, ^ElP ERT RW EEPT RERST 5Tt.TJ.EX- EE RTETpR 
art.TJ.EJ. EE ft fcRTR ERTt EE EEETTE fcPET f I 




[*mm—^g-4] 


mrp pp TRdd : srartrRnr 


3 


6. ^ TRWdT^ P?f Rtfod ^ SfcT STTfftR d^t Pft I I ?dRf f?R ft3fr£t 

pMuHisff ip if Rgcp ?mm $r Rr^rcri wrp gRi rt& T&m srf^R^TTsft gft sRtpt ?rjct eft 
t I RRPR 3Tl^RJxHT3Tt if dTRP PTcTRTcf 3fR RRRPi WcFT ITRT Mftd RPfeTT ^ cIlfeWT if 

f^nt :- 


SjIvIpc Pd PR 

PdldP INT cflftRJddT P>t fclRf 

f\ f f*\ . f 

FRTlxcf RPJcdT 

PBf 

1. d^lP xiM^I'1-8 R Rd^ - 
Rp?ldP3 20.12.2003 P^t 3Tf%RJ^RT 

3ddTd !^eP) X dT.^R.-^T 

Pt.fJ.7J.-d. 31.03.1997 Pit 

dt.fj.dj.-ft. = PJcR dRldd fcffc dt dB^ 31 

dT^ Pi ai.fj.dj. 

2. dRdPi^ d? RRT - 

24.12.2003 Rt dRl^IP 

HB 

dt.fj.dj,d.0= 31.03.1997 cpt dl.fj.dj. 
dt.fJ.dJ1= ^pcp dtdtdd RtRi it dB?f 31 dl^ 
Pi ajt.fj.dj. 

3. d^prddHi']-4 R diPR-WTcf 
05.05.2005 Pit 3 tRr!^P 

dRR P,R5 X Pf.^ 1 

dt.fjdjo =01.011997 pi dt.fjdj 

si.fj.djl = dRP dTditdd Rtt^f ^ dBi 31 did j 

Pisi.fj.dj. 

4. d^TP ^TRdTd 8 R feRft-'J^ J ltP 
18.06.2007 dPT 3TRRjf^RT 

RiPR^cdFX 

^Sw" 

si.fjdj:'d=01.04.2005 pi ai.fj.dj 
si.fjdj-it = ■gppf dtpidd fife ^t d?it 31 
lidTRd pisi.fj.dj 

5. ddd Rd^ dpSrpd 

13.07.2005 P)t 3l1?RRiP 

3mR?JePjX aff.'iJ.TJ.-d. 

aft.^,dj.-ff 

si.fjdj-ft.=31.03.2004 Pi dt.fjdj 
si.fj.dj-d = ^R5 dRtdd RrRi dt dBd 31 dpi 
pi si.fjdj 


7. M3TR#?et IfKT 3RfftR M ft % 3RP yl^chil ip fc 3 ^ R§dp PldlPId 3ffd 

dlvf*rrf WcRT gRT Rift P^ 3tRTdJxRTTj fedllft t Rp W! sfKT 3|jftRid 3JRR diet, 3PR PR^RT ip 
3TTETR Bd BTRfp7 RPTiR cp 3tftd f I ReT if BTffcjf c[f^ ip for? ftftRRdiftR URT UWlRld BRfcTT idtT ft 
BTB1 PBT t ftdTT ?dfl gcFTR % 3RB ft3Tlft ftftpft ip feR dT5P> WR dRI dRRlft Wl £RT 3PR fcPBT 
TRT t I 3RRP p? PTRjPRR, ftef ^ PT^R % frR M3RT#Rf gRT 5RRTRR RpfRT P7} BR ?ft Bd 
3ijwRd 9RR PRi PB ?R?P7 I ^dt Rftpi ft RRTft ‘HR if RTdsPT pi df I I 

8. (i) 1?7T BTfepR’B gRT ftftpfTddiftcf PB St^ftRid RTdfftR ftcd 31 RidlRd 2005 pif aj.fjdj. Bd 

3Mfel t I BB ftftBRdftRB ft 3TT#Rp SddTTP 3 d5B dt SdRlfcR fftdT BBt stT I ftcd 
if BTfftp c[fft f^Rtf^r PRi ft teT? Bdft 3TRTR ft.fj.dj. ftj Wf ddftf PB BdBTP ddBT I I 
3RJP, 31 fcRTJPd 2005 ft ft.fj.dj. Bd 3tTRd stT.^.R^. ft dR if fcRR PRft ftj 
ftftBldftkJd Pd 3dRTP(1972) dftp,KfftBTRRTt i 

(ii) ftlet if PTfftp fjfft RPJPR% if^ ftp? ftftBIRiftcH ^ 22 feRR 2007 P^l 73W cp f^[ 
aft.^ cTP^ PPRf Pd ?RTP Rpdl t I ^FFt ^RPt RR fRd 3'S<RT t fcp cR if 
sradd srr.Tj.^. cpf 3RT PRif if PR if PR PR WI? cR% t I ^dfeR, 7t5TtteT Wl ^r- 
did wm d?^r^P^ wfoTTifR rr-Rpptrpt t i dRfddPP^ wfRrPR'RpdT 
RTT mf R srr.^.TJ. 31 f^PRR 2005 Pd t I 4dtcH^, Plf^P P^t PR % Pdf cp 31 f^RR 
dR aft ^. 73 .% ^f dPRT dixR ^r t i ^r -tdRpi, w RRPfe 3 fp dt^fPR if 
d'J'cPR sfRT RidtRd RT^dT if 3PRRIRPT t 1 

‘MdIKtffV'd % PRif WTP if 15 ft7RR 2007 ^ dtcT P?f WltRR PP7% Pd dWTP IcfRl | I 
RjR RRRPdrf3ff ^ dPd RTScp / R^BR Pd Wit 7 ! W^f # PR fcRT t, fWr 
ddR ^ P^ RTTff cPdR RPBT4 dff BTdl I aiPJ^RR PR^t ^ eptf PTcf RRP pit PTR 
PR^ ^7 RB?trf^Tcr BlR dR^P P3 1 3^R^5dT^#TT I 
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^ ftcH f ETf$E> 31 ffEEEE <EI f> TTEf Et Ef Flft f 3ttE 3flf ETFt 

Ef % 1 3T^T ?T FF^Ef FTlft f , ftftellEftMT? ETEEt f HSct affE^ftcT 3TTETE Eld 
31 fcFFEE 2007 Ef ftfE^eP 3TIETE EX El^flfcct ffe w£d! % 3FJTEE ElftlfE fcPET FEET 
f ftE Effrffct ftcT 1 3?fd 2008 ft cPTIET FEMET | 

(iii) Marrc^ef f e^er Etd ex Erffe ^ cftf? t ftx xrftftE ex! Ef te 5/- cp 

#p EFf EH HXHTE ftPET f I fxt ft 3FE XE5E> ET^EEt % fciM 7E5E> ElcINld 3fP? 
FTFTETf EHTeTE ETE EHtT E#F ^ cp fffM wfelT TEES 3TEE Ef XT 1/- % ^FEt ^ 
Xftffct EFHT f I frft3nx#M7T ETE^ f Eff 3TTHHTTE Eftf^lff Eft HEXft Fit TTfffH 
3tTO Ef TE 5/- % 3J°TEf f 3I3EE 1 ETcER, EEdlffd HTHHTH TE£E? EFFETE ftT dl'FfHlf 
EETeEI ETTT W?l eft Ef 3FE STffTjEHTft f tfffcl Pl^il fT ETJXiH M^qlctd ff>ET FTTHT f I 

(iv) XT§E> ETHTETH 3Ttx TTEElf EETcTE f ^Tt ft ftaftft EtftEEt % feTM ftet ETffEi TTMttHH eP 
feEJ MET E>|jjd! fff Rid EX tepET f I flft-HlXFlMd ETEcI f ft fTH ft ftf IjM ftet f 

c[% % feTM EF^eH fffftlcT ETTHT HEfET ftHT I ftftElKflMd 4llf cp X>H f Xtftf^Ft EF 
TTEHH f 3?F ^F^ftfcR MH^dl etT^EFf TFJ XTMftffcT ftet cFF XFPcTTf t 

9. EffETETEXTH 3ftX EFF EEE <4>K u i1 ft EE HTfTEFE, HTffEFF EFT ETFtTT EE. ftMHEft / 

47 / 2006 - ftft3EEEfpEr fr FfftM ST^EtffE #? 16 3IHEE 2007 Ef SlfeEjI^E EctETE EtEf EEEEET f 
If HPdfed EE ^llRld eEEf Ef Et^HtftE cREtf: 

“(IV). EtclfETffo^ 

EtEET: 

(1) ^Tef EE Elf%Et?flEEffHT^EEE MRdfT'ld fpET dl^EI: 

3TFTTE^Jc^ X fPg|j__ 

Eft 

• EPJE^O = 31 ftEEEE 2005 Ef EtE? fEE EjE^ieE (197.2) 

• EtfEJj = ^EE? ElETtEE Ift^ E? ^ 31 f^EFEE E5t fm? fJEE EJEEEE> 

(2) EEYltffE EtEt, gf 2008 f-3EE>E ePEf EE^EP Ef 1 3$Er Xt EFTTET dlk[ET I 

(3) EFJE^ EE 3Pf f cilt^M EE ^TFT EETETE, ETEE ETEEEE Sl^i Tift EE^ft f> feTE 
EEff^TE fTE :t JEE EJEETE I 

(4) dE I M EM EtftffEI EtET Ef M^P EEEf % ff<EddE j J u Im 1 f EE3E5 STEP fpET 'EIMET I 
EM^-^IFP E^Ef ETEE 50 ff EF^ f> EETERT Ef EFFETE fPET FTTMET ftE 50 f 
Eft^FP % EnEEFT Ef SFTet EPEf f ETT5-3TFP fePET dl^EI I 

EU EE, 3FEET 


[tE^TFf III/4/143/08-EFE.] 
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TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 22nd May, 2008 

No. TAMP/47/2006-VPRCL. —In exercise of the powers conferred by Section 48 
of the Major Port Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby 
approves the proposal of the Visakhapatnam Port Road Company Limited (VPRCL) for annual 
escalation in toll for the link road/flyovers connecting the Visakhapatnam Port to National 
Highway-5, as in the Order appended hereto. 

SCHDULE 


\ 

■V, 

V? 



Case No. TAMP/47/2006-VPRCL 

Visakhapatnam Port Road Company Limited .Applicant 

ORDER 

(Passed on this 22nd day of April 2008) 

This case relates to a proposal received from the Visakhapatnam Port Road Company 
Limited (VPRCL) for annual escalation in toll fixed by this Authority for the link road/flyovers 
connecting the Visakhapatnam Port to National Highway-5. 

2.1. This Authority had passed an Order on 28 November 2006 granting adhoc approval 
of the toll for newly developed link road opened to the traffic from December 2006. 

2.2. Subsequently, this Authority had passed an Order on 7 August 2007 fixing the final 
toll for the said road / flyover operated by the VPRCL. The said Order was notified in the Gazette of 
India on 16 August 2007 vide Gazette No. 164. 

2.3. The VPRCL in its initial proposal which was circulated among the concerned parties 
had provided for an annual escalation in the toll based on Wholesale Price Index (WPI) of December 
2005. Since the new National Highway Toll Policy for BOT project was under vetting by Ministry of 
Law, the VPRCL had subsequently agreed to file a separate proposal for determining the annual 
escalation in toll after the policy is approved by the Central Government. 

2.4. In view of the above submissions made by the VPRCL, this Authority in its Order 
passed on 7 August 2007 stated that VPRCL can come up with a separate proposal for annual 
escalation in toll as and when the formula is approved by the Central Government 

3.1. In this backdrop, the VPRCL has filed a proposal for annual escalation in the 
existing toll w.e.f. 15 December 2007. It has proposed to escalate the existing toll based on the 
prevailing policy of National Highways Authority of India (NHAI) applying the following formula: 

Base Rate x WPI ^ 

WPI o 

Where, WPI 0 is the base WPI, i.e., of December 2005 (197,2) 

WPI i is the WPI (obtained from the website of Office of Economic Advisor, Ministry 
of Commerce and Industry) at 215.2. 

3.2. The VPRCL has, accordingly, proposed revised toll schedule applying annual 
escalation on the existing toll based on the above mentioned formula and rounding off the derived 
rates to Rs. 5/-. 
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3.3. The VPRCL has submitted that the new NHAI toll policy is not yet finalised. In case 

of BOT projects of NHAI, annual revision of user fee (toll) Is effected from first anniversary of 
commercial operation. In its case, the collection of user fee started from 15 December 2006 and, 
therefore, as per the prevailing policy of NHAI for BOT projects, annual revision is due with effect 
from 15 December 2007. It has confirmed that the proposed formula for annual escalation in the 
existing toll is as per the prevailing policy of NHAI. 

4.1 The Visakhapatnam Port Trust (VPT) has confirmed that the proposed annual 

revision in toil is based on the NHAI policy for port connectivity .road projects and has, therefore, 
recommended approval of the proposal. 

4.2. As already mentioned earlier, the initial proposal circulated to users already 

contained a provision for annual escalation taking the base WPI of December 2005. Introduction of 
annual escalation in the toll was only deferred till a new policy is available. In view of this and also, 
recognising that the formula now proposed for annual escalation in toll is based on the existing 
formula prescribed by the Government in similar projects, it was not found necessary to follow the 
usual consultation with users once again. 

5 The VPRCL has furnished clarification with reference to queries raised by this 
Authority on a few points on the subject proposal. Some of the main points made by the VPRCL are 
summarised below: 

(i) . The toll rates proposed for the year 2006-07 in its initial proposal dated 8 November 

2006 is based on WPI of 31 December 2005. 

(ii) The published WPI is generally available on the website after minimum five weeks 
time. Since the revision in toll is due from December 2007, it has proposed to 
consider the WPI, based on the available WPI five weeks before. 

6 The VPRCL has not forwarded a copy of the prevailing policy of NHAI. It has, 
however, submitted copies of Gazette Notifications issued by the Ministry of Road Transport and 
Highways with reference to other BOT projects. The escalation formula prescribed by the Ministry of 
Road Transport and Highways in the Gazette Notifications is tabulated below. 


Name of Project 

Date of Notification by the Ministry 

Formula 
prescribed for 
escalation in fee 
(toll) 

Where 

1. Jaipur-Kishangarh on NH-8 notified on 
20,12.2003 

Base fee X WPI-B 
WPI-A 

WPI-A = WPI on 31.03.1997 

WPI-B = WPI on 31 March 
preceding the fee revision date 

2. Neelmangia-Tumkur on NH-4 notified 
on 24.12.2003 

! 

Base fee X WPI, 
WPI 0 

WPi 0 = WPI on 31.03.1997 

WPI, = WPI on 31 March 
preceding the fee revision date 

3. Satara-Kagal on NH-4 notified on 
05.05.2005 

Base fee X WPli 
WPlo 

WPlo = WPI on 31.03.1997 

WPI, = WPI on 31 March 
precedinq the fee revision date 

4. Delhi-Gurgoan on NH-8 notified on 

18.06.2007 

i 

Base fee X WPI-B 
WPI-A 

WPI-A = WPI on 01.04.2005 

WPI-B = WPI on 31 December 
Drecedinq the fee revision date 

5. Mumbai - JNPT port connectivity 
project notified on 13.07.2005 

Base fee X WPI-A 
WPI-B 

WPI-B = WPI on 31.03.2004 ! 

WPI-A = WPI on 31 March 
precedinq the fee revision date 


7 The notifications issued by the Ministry of Road Transport and Highways for other 

BOT Projects of simitar nature forwarded by the VPRCL show that the base toil approved by the 
Ministry are subject to annual revision based on the prescribed formula. The formula for annual 
escalation in toll proposed by the VPRCL is found to be the same as prescribed by the Ministry of 
Road Transport and Highways for other BOT projects of similar nature. This Authority is, therefore, 
inclined to approve the formula for annual escalation in toll as proposed by VPRCL subject to 
modifications as explained in the subsequent part of this Order. 
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(i) . The initial toll of VPRCL approved by this Authority is based on WPI of 31 

December 2005. This was clearly brought out in the initial proposal of the VPRCL. 
The VPRCL has proposed to retain the same base WPI for determining annual 
escalation in the toll. The proposal of VPRCL to consider the base WPI as on 31 
December 2005 (i.e. 197.2) is, therefore, accepted. 

(ii) . The VPRCL has proposed to apply the WPI for the week ended on 22 September 

2007 for applying annual escalation in toll, it has justified that it takes a minimum of 
five weeks to obtain the updated WPI in the website, hence the WPI five weeks 
before the revision date is considered in the formula. 

The base WPI considered while fixing the toll is of 31 December 2005. Hence it is 
appropriate to measure annual escalation with reference to the WPI as on 31 
December of the subsequent years. A similar approach has been followed in the 
formula prescribed by the Government in other projects referred above. 

The VPRCL has proposed to revise the toll with effect from 15 December 2007 in 
its proposal. It may not be practicable to collect toll with retrospective effect from 
the users who have already used the said road / flyover. Recognising the time 
involved in obtaining the WPI, the revised toil will take effect from 1 April of every 
year. 


Since the annual escalation in toll is to be computed with reference to WPI as on 
31 December and it is to be implemented with effect from 1 April of the succeeding 
year, the base toll notified earlier in the VPRCL case will be revised as per the 
approved escalation formula based on the WPI as of 31 December 2007 and the 
revised toll will be levied from 1 April 2008. 

(iii) . The VPRCL has proposed to apply annual escalation on the existing toll and round 

off the revised rates to Rs. 5/-. The formula for annual escalation prescribed by the 
Ministry of Road Transport and Highways for similar other road projects restricts the 
rounding off to next Re. 1/-. There is no extraordinary circumstance emerging in 
case of VPRCL to allow rounding off upto Rs 5/-. The proposed provision is, 
therefore, modified in line with the prescription in other Notifications issued by the 
Ministry of Road Transport and Highways. 

(iv) . The Ministry of Road Transport and Highways has only prescribed a formula for 

annual revision of toll for similar BOT projects. That being so, in the case of VPRCL 
also, it is sufficient to prescribe the formula for annual escalation in toll. The VPRCL 
can annually revise and levy the revised toll by applying the approved formula. 

9- In the result, and for the reasons given above, this Authority approves insertion of 

the following section in the existing toll structure approved by this Authority vide Order No 
TAMP/47/2006-VPRCL notified on 16 August 2007: 


"(IV). ANNUAL ESCALATION IN TOLL. 


Notes: 


( 1 ). 


The annual revision of toll shall be computed as follows: 

Base fee X WPI , 

WPI 0 


Where 


WPI 0 - Wholesale Price Index on 31 December 2005 (197.2) 

WPh = Wholesale Price Index as on 31 December preceding 

the fee revision date 


(2). 


The revised toll will be levied w.e.f. 1 April every year commencing from the 
year 2008. 



(3) . 

(4) . 
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WPI means the Wholesale Price Inde* for all commodities published by the 
Ministry of Commerce and Industry, Government of India. 


The revised toll to be levied shall be rounded off to the nearest one rupee, 
miirroundi^ off, fraction upto and 

and fraction above 0.50 paise shall be rounded off to the next rupee. 


BRAHM DUTT, Chairman 
j ADVTIII/4/143/08-Exty.] 
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